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APPENDIX I

FORM FOR COMPLETE FINANCIAL REVIEW WITH FASS REPORTING


Property Name:  _______________________________________________________________

Property Number: __________________      Contract Number: _____________________

Type of Loan: _________________________     LD _______ NP ________ PM  ___________

236, retain excess income? _____   If yes, was it deposited?    Operating _____ R for R _____

Period Covered by Financial Statements:  _____/_____/_____ through _____/_____/_______

FASS Score:  __________

Explanation for Yellow and Red Zone Scores?    ________________________________ _________________________________________________________________________


1.  Check for unresolved findings from last:



a.  financial review:



b.  physical inspection:  



c.  management review:  


2.  Reconcile Reserve for Replacement Accounts:







              


  AFS                                    HUD


     Ending Balance  from Prior FY             $__________________     $___________________


     Add Monthly Deposit x 12                      __________________       ___________________

     Add Excess Income if Deposited

 To  Reserve for Replacement  ______________________   

     Add Interest earned from P & L      __________________       ___________________

     Subtract Approved Withdrawals     _____(____________)       _____(_____________)





             _____(____________)       _____(_____________)

                                                            _____(____________)       _____(_____________) 

                                                            _____(____________)       _____(_____________)

      Ending Balance                             $__________________     $ __________________                                                            


      Is the account adequately funding considering the size and age of the property?


         
Yes _____     No _____  If not, contact owner to discuss.

3.  Reconcile Residual Receipts Accounts:











AFS                             HUD


     Ending Balance from Prior Fiscal Year   $_______________       $________________


     Add Required Deposit from Prior Year     _______________         ________________


     Add Interest earned from P & L                _______________         ________________

     Subtract Approved Withdrawals               ___(___________)         ___(____________)

        


                                                   ___(___________)        ___(____________)

                                                                           ___(___________)        ___(____________)


     Ending Balance this Fiscal Year               $_______________     $________________

                COMMENTS: ______________________________________________________
                 _________________________________________________________________


4.  Check distribution earned and accrued for LD projects.

 
     _____________________________________________________________________


5.  Check the Balance Sheet, Notes, and Statement of Cash Flows for repayment for


     unauthorized loans, loans to other properties or payment of entity expenses.

         _____________________________________________________________________


6.  Review the reasonableness of expenses on the statement of profit and loss.


     _____________________________________________________________________


7.  Review the details for all “miscellaneous” accounts.

         _____________________________________________________________________


8.  Conduct a cursory review of the auditor’s notes for changes in ownership, terms of 

                  loans and notes, or other  disclosures or instances of non-compliance.

        _______________________________________________________________________
        _______________________________________________________________________


COMMENTS:  _____________________________________________________________

        _______________________________________________________________________

        _______________________________________________________________________

        _______________________________________________________________________

Project Manager:  ____________________________________________________________

Date Review Performed:______________
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